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R6 (2004) 

STANDARD RULES 

FOR THE 

TRANSACTION OF FACULTATIVE REINSURANCE 

BETWEEN NUCLEAR INSURANCE POOLS 
 

 
Parties to 

the Rules 
 The Pool offering the business, hereinafter styled the "Ceding Pool", and the Pool accepting the 

reinsurance or retrocession, hereinafter styled the "Reinsuring Pool", agree that all such transactions 

will be governed by the following Rules and conducted with the utmost good faith. 
   
   
 1. GENERAL 

 1.1. The foundation of reinsurance cessions is that:- 
   
Net-Line 

Retentions 
 (a) The respective retentions of the Ceding and Reinsuring Pools are for the net-line account of 

their Members and not subject to reinsurance or retrocession by such Members in any form, 

other than internal reinsurance arrangements between companies under the same financial 

control. 
    
Availability of 

Information 
 (b) So far as is available to the Ceding Pool, the Reinsuring Pool shall have access to full 

information, as to:.  

    
   i) the risk for which reinsurance is requested; 
   ii) the Ceding Pool's retention; 
   iii) the identity of any Co-insurers and their respective retentions; 
   iv) the identity of the Pools which have been consulted as leading reinsurers and/or which 

have accepted the largest reinsurance shares. 
   
Authority of Pool  

to commit its 

Members 

1.2.1. The Members of the Reinsuring Pool will have been so bound as to support any commitment 

undertaken on their behalf including any commitment which exceeds the authority delegated to the 

Pool by its Members. 
   
Solidarity 1.2.2. The Reinsuring Pool recognises the need to meet any commitment undertaken in full and to maintain 

adequate provision to enable it to fulfil its total obligation to the Ceding Pool. 
   
Defaults by 

Members 
1.3.1. The Reinsuring Pool will notify the Ceding Pool as soon as it becomes aware that one or more of 

its Members has become unable to meet its commitments. It will also advise the Ceding Pool of 

what action will be taken by the Reinsuring Pool in this regard. 
   
Changes in 

Pool Membership 
1.3.2. 

 

Any change in the Membership of the Reinsuring Pool whereby the commitment of any of its 

Members is taken over by another Member will be notified by the Reinsuring Pool and accepted by 

the Ceding Pool. 
   
Request for 

Additional 

Information 

1.4. The Reinsuring Pool will, on request, supply the Ceding Pool with; 

   
Constitution  (a) evidence of its authority to bind its Members, including copies of its Statutes, Constitution 

or other Documents of Authority and such further information as may be reasonably 

required. 
    
List of  

Members 
 (b) a list of Members of the Reinsuring Pool participating in any given reinsurance ceded in 

accordance with these Rules, together with percentage participation of such Members. 
    
Solidarity  

Procedures 
 (c) such evidence of its internal procedures to meet the provisions of Article 1.2.2. as may be 

acceptable to the Ceding Pool. 
   
Same Terms and 

Conditions 
1.5.1. All cessions will be subject in all respects to the same terms and conditions as the underlying original 

policies. 
   
Follow the  

Fortunes 
1.5.2. No error or omission in describing the risk or giving the information required will invalidate a 

cession; in this respect, the Reinsuring Pool will follow the fortunes of the Ceding Pool but all such 

errors and omissions will be rectified immediately on discovery. 
   
Same Period of  

Cover 
1.6. The liability of the Reinsuring Pool will not commence before nor expire after the liability of the 

Ceding Pool. Unless otherwise agreed, the run-off of liabilities of the Reinsuring Pool will continue 

pari passu with that of the Ceding Pool. 
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Inspection of  

Records 
1.7. The Reinsuring Pool will have the right to inspect the Books and Records of the Ceding Pool on all 

matters pertaining to facultative reinsurance cessions at all reasonable times and upon reasonable 

notice being given. 
   
Definition of  

Terms 
1.8. The expressions used by the Ceding Pool will be defined where necessary by reference to:- 

   
  (a) agreed definitions supplied separately or attached to the Reinsurance Cover Note. 
    
  (b) identified policies, policy clauses, legal texts or other information in the possession of the 

Reinsuring Pool. 
   
Non-Compliance 

with Rules 
1.9. The intention not to adhere to any of these rules by either the Ceding or the Reinsuring Pool will be 

notified and agreed in advance by both the parties concerned. 
   
Disputes 1.10. All differences arising between Pools that cannot be settled amicably will be referred to arbitration 

in accordance with the provisions of the Rules for Arbitration referred to in Article 8 hereof. 
   
 2. OFFERS AND ACCEPTANCES 

General  

Procedures 
2.1. However originally sought, every request for reinsurance will be confirmed in writing. If temporary 

protection has been sought pending the issue of written confirmation, and such written confirmation 

has not been received by the Reinsuring Pool within 30 days it may give notice in writing that it will 

cancel its provisional protection within a further 30 days unless written confirmation is received in 

the interval. Any acceptance, whether in writing or not, will be binding on the Reinsuring Pool for 

the period for which the risk was offered subject to the provisions of 2.4.1. below. 
   
Reinsurance  

Cover Note 
2.2. For each cession a signed Reinsurance Cover Note will be issued, in duplicate, by the Ceding Pool, 

one copy of which will be returned by the Reinsuring Pool, duly signed in confirmation of its 

acceptance. 
   
Quota-Share 2.3. In the absence of any intimation to the contrary, all amounts proposed for reinsurance will be deemed 

to be a quota-share of the sums insured or limits of indemnity quoted.  
   
Conditional  

Acceptance 
2.4.1. The Reinsuring Pool may make its acceptance dependant on the fulfilment of certain conditions, 

either in derogation from, or in addition to the provisions of these Rules. If the Ceding Pool agrees 

to such a qualification the acceptance will be deemed valid and subject to all the provisions of those 

Rules to which no expressed amendment has been made. 
   
Liability and 

premium during 

Conditional 

Acceptance 

2.4.2. Unless otherwise agreed, the acceptance will remain valid and the Reinsuring Pool entitled to its 

pro-rata share of premiums and liable for its share of losses occurring until the Ceding Pool notifies 

the Reinsuring Pool of its inability or unwillingness to fulfil the conditions stipulated, or until the 

expiry of any period during which the Reinsuring Pool has agreed to hold covered with or without 

qualification, whichever the earlier. 
   
Information in 

Reinsurance  

Cover Note 

2.5. The Reinsurance Cover Note will indicate as a minimum the original insured(s) and the risk, the 

class of insurance, the insurance and reinsurance limits, any deductibles, the provisional and/or final 

premiums and any deductions, the period of the reinsurance, the retention of the Ceding Pool, the 

identity of the leading Reinsuring Pools, their respective shares and any provisions qualifying the 

acceptance as provided in 2.4.1. or in derogation from these Rules. 
   
Exchange Rate 

Fluctuation 
2.6. The liability of the Reinsuring Pool will be expressed in the currency of the underlying original 

policy as indicated in the Reinsurance Cover Note and will be maintained for the period for which 

the reinsurance was accepted irrespective of any currency exchange rate fluctuations. 
   
Copy Policies 2.7. Upon request by the Reinsuring Pool, the Ceding Pool will submit copies of the original policy or 

of a specimen policy incorporating the general and special conditions and other terms and give any 

further explanation as regards interpretation and market practice. 
   
 3. ALTERATIONS 

Material Facts 3.1. Any changes involving a material alteration to the risk, or to the insurance conditions, or to the rating 

will be submitted to the Reinsuring Pool for agreement immediately. 
   
Withdrawal of  

Cover 
3.2. The Reinsuring Pool will endeavour to maintain its previously accepted share in the case of such 

material alterations, but if unable to do so will agree to reduce or withdraw its share so as to allow 

the Ceding Pool to approach other Reinsuring Pools to make good in advance the loss of reinsurance 

support even if this should occur within the duration of the original accepted reinsurance period. 
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Non-Material  

Facts 
3.3. Alterations other than those provided for in Rule 3.1. will be advised to the Reinsuring Pool as soon 

as practicable, but except as otherwise provided, omission to notify the Reinsuring Pool will not 

invalidate a cession. 
   
Maintenance of  

Limits 
3.4. In no case will the liability of the Reinsuring Pool be increased either in amount or percentage 

beyond the proportion it has expressly undertaken, without prior written consent. 
   
 4. RENEWALS 
   
Withdrawal of  

Renewal Support 
4.1. Other than in the circumstances described in Articles 5.1. and 5.2., the renewal of reinsurances will 

follow the continuance of the expiring policy provided notice in writing to the contrary is not given 

by the Reinsuring Pool at least 120 days before the date at which the reinsurance is renewable and 

provided also that the Ceding Pool will confirm renewal not later than 30 days after renewal date If 

separate written agreement between the ceding pool and any reinsuring pool is reached during 

renewal negotiations, this notice period can be reduced to 30 days for Material Damage cover only. 

Such agreement should also be noted in the bilateral agreement schedule attached to these rules. 
   
Tacit Renewal 4.2. The provision described in 4.1. will only apply when renewal of the expiring policy is effected 

without alteration to the terms, conditions and rates and when all known claims have been intimated 

to the Reinsuring Pool. 
   
Notification of  

non-renewal 
4.3. The Ceding Pool will advise the Reinsuring Pool of details of any cessions that are not to be renewed 

as soon as practicable and if possible before expiry date. 
   
Policy loss 

notification at 

renewal 

4.4 Notwithstanding the provisions on 6.1.3 and 6.11, the ceding pool will advise the reinsuring pool at 

each policy renewal of all claims paid and outstanding that have occurred or are relevant to the 

original policy being reinsured; this is to include all losses that exceed 50% of policy deductibles, 

whether paid or not. 
   
 5. CANCELLATION RIGHTS IN THE EVENT OF WAR 

War between Ceding 

and Reinsuring Pool 

Countries 

5.1. In the event of war arising between the country of the Ceding Pool and the country of the Reinsuring 

Pool, whether war be declared or not, all reinsurance cessions will be automatically terminated as 

from the outbreak of war and the liability of the Reinsuring Pool will cease as from that date. 
   
War with Third  

Party Countries 
5.2.1. In the event of war arising between either the country of the Ceding Pool or the country of the 

Reinsuring Pool and any other power, whether war be declared or not, the Ceding Pool may cancel 

any of its reinsurance cessions upon giving 24 hours notice to the Reinsuring Pool. 
   
Entitlement to  

premium following  

war 

5.2.2. The Reinsuring Pool will not be entitled to receive nor retain more than its pro rata share of the 

premium involved. 
   
 6. CLAIMS AND LOSSES 

Claims  

Adjustment and cross 

border assistance 

6.1.1. The Ceding Pool is fully responsible for the adjustment, settlement or compromise of all claims or 

losses, within the conditions of the original insurance and every such adjustment, settlement or 

compromise including payments made without admission of liability will be binding on the 

Reinsuring Pool. If claims arise in the country in which the Reinsuring Pool is domiciled this pool 

agrees to assist the Ceding Pool in a manner and to such extent as agreed between the Ceding Pool 

and the Reinsuring Pool. Such assistance will mostly consist of, but not be limited to, collection of 

information and registration of claims. The Reinsuring Pool also agrees to offer assistance when 

having special knowledge or experience of a particular type of installation or in other exceptional 

circumstances. 
   
Legal Actions 6.1.2. The Ceding Pool will likewise commence, continue, defend, compromise, settle or withdraw from 

actions, suits or prosecutions, and generally do all such matters and things relating to any claim or 

loss as in their judgement may be beneficial or expedient. 
   
 6.1.3. Notwithstanding the foregoing:- 
   
Large and  

unusual Claims 
 (a) The Ceding Pool will upon knowledge of any circumstances which may give rise to a loss 

or claim of an unusual nature or where the amount is expected to exceed the ceding pools 

net retention or the equivalent of US$ 5,000,000 (five million US Dollars), whichever the 

lesser, advise the Reinsuring Pool immediately and in any event within 7 days. The term 

claim may include a series of claims arising out of one and the same event or series of events. 
    
Claims  

Co-operation  

Clause 

 (b) The Ceding Pool will co-operate and consult with the two largest Reinsuring Pools and/or 

their appointed representatives in the investigation and assessment of any loss or claim of an 

unusual nature or where the amount is expected to exceed the equivalent of US$10,000,000 

(ten million US Dollars).  



Standard Rules_R6_2004.DOCX  Page 4 / 7 

    
  (c) In investigating the circumstances giving rise to such losses or claims no settlement and/or 

compromise will be made and no liability admitted in respect of such claims without prior 

consultation with the leading Reinsuring Pools, it being always understood, however, that 

the final decision on admissibility will rest with the Ceding Pool. 
   
Policyholder  

Dispute Costs 
6.1.4. Should a dispute arise between the Ceding Pool - or its individual member(s) - and a Policyholder 

regarding liability or quantum under the reinsured policy, all legal costs, fees, expenses and interest 

awards incurred by the Ceding Pool in defence of its position will be shared proportionately by the 

Reinsuring Pool. 

 

However, the amount so shared will not exceed U.S.$10 million for 100 per cent unless a different 

amount be agreed in advance between the Ceding Pool and the Reinsuring Pool. Any such 

contribution paid by the Reinsuring Pool will be in addition to that Pool's financial commitment to 

pay its proportional share of any indemnities under the policy. 

 

Should it be anticipated that such expenses as detailed above may exceed the equivalent of 

U.S.$250,000, the Ceding Pool will consult with the leading Reinsuring Pools regarding the 

circumstances of the dispute and the strategy to be used in the defence of its position. 
   
Claims  

Handling Costs  

(Material  

Damage) 

6.2. For property insurances, the Reinsuring Pool will share proportionately all costs, interest where 

applicable, fees and expenses including general or administrative claims-handling costs incurred by 

the Ceding Pool for its own account in addition to the amount of indemnity provided in settlement 

of any claim. No distinction will be made between such costs incurred directly by the Ceding Pool, 

or by its Members, or through independent loss-adjusters or any other claims-handling agency. 
   
Claims  

Handling Costs 

(Liability) of Ceding 

Pool 

6.3.1. For liability insurances, the provisions of paragraph 6.2 (above) will apply but only to the extent that 

the nature and limits of the amounts to be shared will have been agreed in advance by the Reinsuring 

Pool. 
   
Cross border claims 

handling costs 

(liability) of 

Reinsuring Pool 

6.3.2 The Ceding Pool agrees to reimburse the Reinsuring Pool all costs in connection with a request for 

cross-border assistance as mentioned in paragraph 6.1.1. Such costs will then be shared in 

accordance with paragraph 6.3.1. 
   
Recoveries 6.4. The Reinsuring Pool will also share, in proportion to its interest, in all amounts which may be 

recovered by the Ceding Pool in respect of any loss. 
   
Underwriting Year 6.5. The Ceding Pool is free at its own discretion to allocate to a given underwriting year any claim not 

clearly referable to one known occurrence. 
   
Payment of  

Claims 
6.6.1. Whenever an original Claim or loss exceeds the amount stated in 6.1.3. (b) then, liability having 

been agreed, the Reinsuring Pool will pay, if so requested by the Ceding Pool, its rateable proportion 

of the amount due within 30 days of the application from the Ceding Pool. 
   
Deduction of  

Account Balances 
6.6.2. The Reinsuring Pool will be entitled to deduct from any claims payment due any amount due from 

the Ceding Pool in respect of outstanding Accounts balances. 
   
Small Losses 6.6.3. All other losses will be debited in the Accounts. 
   
Payment of  

Deposits 
6.7. If a claim exceeds, or in the opinion of the Ceding Pool, is likely to exceed an amount equivalent to 

the lesser figure of either the Ceding Pools net retention on 100% of the risk or US$ 10,000,000 (ten 

million US Dollars) the Ceding Pool will be entitled to request deposit of an amount equivalent to 

the Reinsuring Pools share in the expected claim and the Reinsuring Pool will remit the amounts 

requested within 30 days. 
   
Advance Notice 6.8. Wherever practicable the Ceding Pool will give advance notice of the request for such a deposit or 

for a cash payment in accordance with 6.6.1. above. 
   
Credit of  

Interest 
6.9. Where the Reinsuring Pool has made a remittance in accordance with the foregoing, or with 6.6.1. 

above, the Ceding Pool will credit the Reinsuring Pool with interest at market rates on any amounts 

not used in payment of the claim within 14 days of receipt by the Ceding Pool until payment has 

actually been made. Any balances remaining after final settlement will be returned by the Ceding 

Pool with interest up to the date of return. 
   
Letters of Credit 6.10. In lieu of a deposit the Reinsuring Pool may furnish a clean irrevocable Letter of Credit upon a bank 

acceptable to the Ceding Pool. The Ceding Pool will give as much advance notice as possible of its 

intention to draw upon such Letter of Credit. 
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Outstanding  

Losses 
6.11. In addition to the provisions of 4.4 and 6.1.3, as soon as possible after the close of each calendar 

year, the Ceding Pool will supply to the Reinsuring Pool brief details of outstanding claims 

indicating for each the date of loss, amounts paid and estimated outstanding, including claims 

expenses, the class of business and underwriting year. 
   
Reduction in  

Cover 
6.12. Where the sum insured by a particular policy (where the whole or part is reinsured) has been reduced 

in amount and a loss occurs before any new arrangement has been made with the Reinsuring Pools, 

then the amounts for which the reinsurances were given will be considered as reduced in proportion 

to the reduction of the policy. 
   
 7. ACCOUNTS 

Quarterly  

Accounts 
7.1. The Ceding Pool will render to the Reinsuring Pool quarterly statements of accounts of all relevant 

transactions which have been entered into its books during the respective quarter. Such accounts will 

be sent to the Reinsuring Pool as soon as reasonably practical but in any case not later than 60 days 

after the end of the quarter. 
   
 7.2. The accounts will contain the following information:- 
   
Premium Risk  

Bordereau 
 (a) A bordereau of all premiums due to the Reinsuring Pool indicating, per risk, the period of 

risk to which it applies, the class of business, the underwriting year, the premium per risk 

and all deductions. 
    
Claims Risk  

Bordereau 
 (b) A bordereau of all claims debited to the Reinsuring Pool indicating, per risk, the date of 

claim, the amount including expenses, the class of business and the underwriting year. 
    
Summary Statement  (c) A summary statement showing the balances due to/by the Reinsuring Pool carried forward 

from previous accounts, any settlements or other payments effected, the balances due from 

the current quarter's premium and claims bordereaux and the total balance due to/by the 

Reinsuring Pool at the end of the quarter. 
   
Original Currency 7.3. The accounts will be issued and be settled in the original currency in which the underlying policies 

are written. 
   
Payment of  

uncollected 

Premiums 

7.4. Irrespective of whether or not the Ceding Pool has itself received the premium, it will credit the 

Reinsuring Pool with its proportion of such premium at latest in the third quarter following the 

commencement of any facultative reinsurance in question.  
   
Payment within  7.5. The balance of the quarter as shown in the accounts will be settled by the debtor as follows:- 
30 days   
  i) By the Ceding Pool within 30 days of the issue of the accounts: 
    
  ii) By the Reinsuring Pool within 30 days of receipt of the accounts 
   
Debit of 

Interest 
 Where the Reinsuring Pool has not made a remittance in accordance with the above, the Ceding Pool 

will debit the Reinsuring Pool with interest at market rates. 
   
Payment for Time on 

Risk 
7.6. If the Reinsuring Pool has been at risk for any period of time through a valid facultative cession in 

accordance with these Rules, the Ceding Pool will pay the pro rata premium for such period 

irrespective of whether or not it has itself received such premium. 
   
Inter-Pool  

Expenses 
7.7.1. The premium payable to the Reinsuring Pool will be its proportional share of the original gross 

premium(s) received by the Ceding Pool less only the Reinsuring Pools proportion of any 

cancellations or returns of premium. However, the Ceding Pool is entitled to deduct agreed inter-

Pool expenses.  
   
Instalment  

Premiums 
7.7.2. If a Ceding Pool obtains from its insured a deposit premium on account or accepts payment by 

instalments, then it will pay the Reinsuring Pool its proportion of such deposit or instalment 

immediately in the next quarters accounts subject only to subsequent adjustment when the actual 

policy premium is known. 
   
Taxes, Duties and 

Other Charges 
7.8. The Ceding Pool will be entitled to debit the Reinsuring Pool with the latters proportional share of 

taxes, stamp duties, fire brigade charges or any government or municipal taxes or charges or levies 

on the Ceding Pool which are not recoverable from the insured. 

 

  
   
 8. CONCILIATION AND ARBITRATION 
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Conciliation 8.1. Prior to the reference of any dispute to Arbitration, the parties concerned will attempt to reconcile 

their differences by the appointment of a mutually acceptable conciliator who will attempt to find 

an amicable solution to the dispute based on equity rather than strict adherence to law. 
   
Arbitration  

Panel 
8.2. All disputes irresolvable by conciliation arising out of Reinsurance cessions or concerning their 

interpretation or validity whether arising before or after their termination will be referred to an 

Arbitration Panel which will consist of two Arbitrators who will be active or retired Executive 

Officers of insurance or reinsurance companies or Underwriters at Lloyds, London not under the 

control of any party to the dispute and an Umpire who will be appointed by the Arbitrators 

immediately after they themselves will have been appointed and in the event of the Arbitrators 

being unable to reach agreement on the reference the Umpire will forthwith enter on the reference 

in lieu of the Arbitrators. 

   

Co-operation 

between Reinsurers 
8.3. If more than one Reinsuring Pool is involved in the same dispute, all such Reinsuring Pools may 

communicate and act as one for the purposes of this Arbitration Clause. 
   
Failure to  

Act 
8.4. If either of the appointed Arbitrators for any reason whatsoever fails to act, the Pool by which he 

was appointed will, in writing, appoint an Arbitrator in his place and if either Pool fails to appoint 

an Arbitrator within one month after being requested by the other party in writing to do so, or in the 

event of the Arbitrators failing to agree as to the appointment of the Umpire within one month after 

their own appointment, such Arbitrator or Umpire as the case may be will be appointed in writing 

by the Secretary General for the time being of The Court of Arbitration of the International Chamber 

of Commerce at the written request of either party. 
   
Powers of 

Arbitrators 
8.5. The Arbitrators, or Umpire as the case may be, will have power to fix all procedural rules for the 

holding of the Arbitration, including discretionary power to make orders as to any matters which 

they may consider proper in the circumstances of the case with regard to pleadings, discovery, 

inspection of the documents, examination of witnesses and any other matter whatsoever relating to 

the conduct of the Arbitration and may receive and act upon such evidence whether oral or written, 

strictly admissible or not as they will, at their discretion, think fit. They will furthermore have power 

to determine the country in which the Arbitration will take place. 
   
Rights of  

Interpretation by 

Arbitrators 

8.6. The Arbitrators, or Umpire, as the case may be will determine the interpretation of the terms and 

conditions and the validity of the specific reinsurance cessions in question in accordance with current 

reinsurance market practice and in determining the interpretation of the terms and conditions of the 

underlying policy, reference will be made to the law of the country of the Ceding Pool. 
   
Costs 8.7. All costs of the Arbitration will be at the discretion of the Arbitrators who may direct to whom, by 

whom, and in what manner, they will be paid. 
   
Enforcement 8.8. The Arbitration award will be in writing and will be binding upon the Pools who undertake to carry 

out the same. If either of the Pools should fail to carry out any award the other may apply for its 

enforcement to a court of competent jurisdiction in any territory in which the Pool in default is 

domiciled, or has assets, or carries on business. 
   
Parties 9. PARTIES TO THIS AGREEMENT 

  a) The Ceding Pool:  

 

b) The Reinsuring Pool:  
   
Duration 10. DURATION 
   
  It is agreed that these Rules will come into force in respect of all cessions effective on or after 1st 

January, 2012 and may be terminated by either party upon giving 6 months notice but shall 

nevertheless remain in force until the expiry of any liabilities arising under any contract to which 

these Rules applied. 
   
Contractural 

Relationships - 

Fronting for Pools 

11. The obligations hereby accepted apply pari passu to those Pools whose inter-Pool contractual 

relationships are undertaken through the medium of a Member Company or Companies. 
   
Marginal Notes 12. The marginal notes hereto will not affect the construction of these Rules or any Article or Clause 

thereof. 

 

In witness whereof the Parties hereto have agreed to apply these Rules. 
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Bilateral Agreement 

1. GENERAL  

1.11 International Trade Control clause 

No reinsurer shall be deemed to provide cover and no reinsurer shall be liable to pay any claim or provide any 

benefit hereunder to the extent that the provision of such cover, payment of such claim or provision of such 

benefit would expose that reinsurer to any sanction, prohibition or restriction under United Nations resolutions 

or the trade or economic sanctions, laws or regulations of any jurisdiction applicable to that reinsurer. 

 

Reinsurer: The reinsuring Pool or any of its members 

 

7. ACCOUNTS  

7.1. The Ceding Pool will render to the Reinsuring Pool half yearly statements of accounts of all relevant transactions 

which have been entered into its books during the respective half year. Such accounts will be sent to the Reinsuring 

Pool as soon as reasonably practical but in any case not later than 60 days after the end of the half year. 

 

 

Signature For and on behalf of  For and on behalf of 

 The Ceding Pool The Reinsuring Pool 
 

 

 


